
Unify life values and wealth
to build tomorrow your way

PRULink Islamic Global Equity Index Fund

Learn about investing with Shariah principles



Let’s get you started with 
understanding the basics! 

Making informed decisions on your wealth 
planning is vital to ensure you are on the right 
track to achieving your financial goals. 

….Shariah investing is too complex…

Desire to build 
and grow your 
wealth but unsure 
of how to do it the 
right way? 

Rising inflation is making me worry 
about my finances in the long term…

... there are limited local and trusted 
sources for me to gain more knowledge in 
this area.



Ban on interest (‘Riba’) 

Exploitation of others 
to increase personal 
gains is prohibited. 

Risk and profit sharing

Businesses and investors 
in a financial transaction 
must share the associated 
risks and profits. 

Ban on uncertainty 
(‘Gharar’) 

Assets that are not or 
not yet present are 
prohibited. 

Asset backing 

Transactions must be 
tied to tangible and 
identifiable 
underlying assets. 

Ban on speculation 
(‘Maisir’) 

Investment gains 
derived from luck and 
chance are prohibited. 

Ban on unethical 
(‘Haram’) activities

Business dealings with 
haram products or 
services are prohibited. 

Key philosophies 
guiding Shariah 
investments

The Shariah philosophy is derived 
from Islamic law, laying down 
the foundation and guiding 
principles of permitted financial 
activities for Muslims that are 
ethical and equitable. 

Source: HSBC Islamic Global Equity Index Fund, HSBC Asset Management, 
February 2023  

Understanding the basics of Shariah investing



Prohibited investments from unethical sources

Tobacco Excess debt Alcohol Firearms

Gambling Adult 
entertainment

Impure food 
products

Conventional financial 
service businesses

Understanding the basics of Shariah investing



• Cannot invest in businesses that violate Islamic law

• Cannot invest based on principles of uncertainty or
     speculation 

• May be viewed as a form of ethical investing based on 
     social and moral values
 
•  Have to satisfy strict criteria before being labelled as 
     a Shariah-compliant investment 

Shariah vs. conventional
investments

Source: A Guide To Halal Investments In Singapore, SingSaver, 20 March 2023 

Shariah investments Conventional investments 

Understanding the basics of Shariah investing

• No restrictions on business activities

• Able to invest in options, futures, and commercial insurance 

• May include all sources of revenue or returns 

• Only required to satisfy prevailing financial laws

VS 

https://www.singsaver.com.sg/blog/halal-islamic-investment-singapore


Shariah investment returns are not compromised
Despite being governed by more stringent requirements, the long-term performance of Shariah investment is comparable to 
conventional investment. 

For informational purposes only. Source: Bloomberg as of 18 May 2023. Both indices on the chart are 
rebased to 100 on starting date. Performance is annualised when the calculation period is over one 
year.  Past performance is not indicative of future performance, and it should not be interpreted as 
actual returns from the ILP sub-fund. The ILP sub-fund returns will depend on the actual performance 
of the PRULink underlying assets.

Are Shariah investments only for Muslims?

Understanding the basics of Shariah investing

Historical Dow Jones Islamic and Non-Islamic index performance over 20 years period
Annualised 

Performance 

Dow Jones 
Islamic 

Market Titans 
100 Index 

Dow Jones 
Global Index

1Y 11.49% 5.33%

5Y 11.12% 4.47%

10Y 9.77% 5.53%

20Y 7.86% 6.30%
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Shariah investment is available to any investor irrespective of religious faith, as long as you 
trust that the investment strategy and portfolio are beneficial for growing your wealth. 



Introducing

PRULink Islamic Global Equity Index Fund 

An investment opportunity that 
unifies your life values and 
wealth, empowering you to 
achieve your financial goals.  

Any adherence to Shariah requirements are fulfilled on the underlying fund and the index only. This fund is available for selected investment-linked insurance policies (ILPs). 
1 Islamic Finance and the Role of IMF, International Monetary Fund, February 2017 
2 Refer to page 6 & 11 for more information. Source: Bloomberg as of 18 May 2023 and HSBC Islamic Global Equity Index Fund, HSBC Asset Management, February 2023 

Investment aligned with your beliefs
Invest in globally diversified equities that adhere to 
Shariah principles

Unlock the growth potential of Islamic finance assets
The assets grew at double-digit rates in the past decade1

Access to Dow Jones Islamic Market Titans 100 Index
The index demonstrated strong performance versus other 
non-Islamic and Islamic indices2

https://www.imf.org/external/themes/islamicfinance/


Underlying fund asset allocation1: 

Sector
allocation

Technology (41.77%)

Healthcare (17.17%)

Consumer discretionary (15.23%)

Industrials (8.95%)

Consumer staples (6 .90%)

Energy, Basic materials, Telecommunications,
Financials, and Cash & Others (9.98%)

PRULink Islamic Global Equity Index Fund 

Fund overview
Fund objective:

Any adherence to Shariah requirements are fulfilled on the underlying fund and the index only. This fund is available for selected investment-linked insurance policies (ILPs).  
1 Underlying Fund Factsheet as of 31 March 2023.

Underlying fund key strengths:

• A passively managed fund, tracking the Dow Jones Islamic Market 
Titans 100 Index

• The fund adopts a full replication strategy 

• Annual Shariah Certification from HSBC Global Asset Management 
Shariah Committee

Risk profile: Higher Risk 

Underlying fund: HSBC Islamic Global Equity Index Fund

Underlying fund size1: USD $980m

Geography
allocation

USA (75.89%)

Switzerland (4.39%)

Mainland China (3.47%)

United Kingdom (3.24%)

Japan (2.69%)

Netherlands, France, Australia, South Korea,
Taiwan, Other Locations, Cash & Others (10.31%)

The Underlying Fund aims to track as closely as possible 
the performance of the Dow Jones Islamic Market 
Titans 100 Index.



PRULink Islamic Global Equity Index Fund 

Note: Any adherence to Shariah requirements are fulfilled on the underlying fund and the index only. This fund is available for selected investment-linked insurance policies (ILPs). 
Underlying Fund Factsheet as of 31 March 2023. Both the fund and return index on the chart are rebased to 100 on starting date. Past performance is not indicative of future performance, and it should not be interpreted as actual returns from the 
ILP sub-fund. The historical return of the underlying fund excludes any charges applicable for the ILP sub-funds or product-specific charges. The ILP sub-fund returns will depend on the actual performance of the PRULink underlying assets. 
Performance is annualised when the calculation period is over one year.

Historical underlying fund and index performance

YTD: 12.35%.   1Y: -9.55%  3Y: 15.78%  5Y: 11.21%
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Underlying fund’s Shariah compliant methodology
PRULink Islamic Global Equity Index Fund 

Exclusion 
Screening

Any adherence to Shariah requirements are fulfilled on the underlying fund and the index only. This fund is available for selected investment-linked insurance policies (ILPs). 
Source: HSBC Islamic Global Equity Index Fund, HSBC Asset Management, February 2023

• Alcohol
• Financial services 
• Gambling and entertainment 
• Pork and related products 
• Tobacco 
• Weapons and armaments 

If any of the following exceeds 
33% on a 24-month average:

• Cash + Interest Bearing
• Account Receivables
• Total Debt

Sectors

Financials

Fund 
Purification

Shariah-compliant 
companies may 
generate a small 
part of their 
revenue from 
non-compliant 
activities.

<5% 
of total revenue 

from 
non-compliant 

activities.

A purification cost is computed and 
required to purify the prohibited income 
earned by donating it to BBC Children 
in Need charity.

Shariah Board 
& Certification 

Executing approved 
investment process established 
by an independent Shariah 
committee.

The appointed HSBC Asset Management 
Shariah Committee is responsible for:

Monitoring the 
underlying fund to ensure 
adherence throughout the year.

Issuing annual Shariah
certificate as an affirmation 
of the fund’s compliance for 
the year.



Why Dow Jones Islamic Market Titans 100?
PRULink Islamic Global Equity Index Fund 

Historical index outperformance2: 

Dow Jones Islamic Market Titans 100 Index MSCI World Islamic Index

Sector composition3: 

Strong reputation and Shariah expertise1:  

Part of the Islamic Market Index Family, 
world’s first Shariah-compliant index range.

Contracted Ratings Intelligence Partners 
(RI) to provide the Shariah screens.

Own Shariah supervisory board with 4 
renowned scholars from Bahrain, Malaysia, 
Saudi Arabia, and the US.

Dow Jones Islamic Market World Index Dow Jones Global Index
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Any adherence to Shariah requirements are fulfilled on the underlying fund and the index only. This fund is available for selected investment-linked insurance policies (ILPs).
1 HSBC Islamic Global Equity Index Fund, HSBC Asset Management, February 2023. | 2 Source: Bloomberg as of 18 May 2023. Past performance is not indicative of future performance, and it should not be interpreted as actual returns 
from the ILP sub-fund. The ILP sub-fund returns will depend on the actual performance of the PRULink underlying assets. | 3 Dow Jones Islamic Market Titans 100 Index Factsheet as of 28 April 2023 and Dow Jones Global Index 
Factsheet as of 30 April 2023. For information purposes only and subject to change.
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A diversified portfolio of the 100 largest Shariah compliant stocks.



Explore an Investment-linked Insurance Policy (ILP) 
to build and diversify your wealth  

A single policy that serves multiple purposes: 
• Wealth accumulation 
• Provides life coverage

Flexibility to make changes to your plan as 
your life and financial priorities progress at 
any life stage

Choice of investing in ILP sub-fund(s) that 
is/are aligned to your risk profile, priorities 
and life values

Professional and personalised financial advice 
from your Financial Consultant who can 
co-create a wealth plan based on your goals 
and needs

Eligible ILPs that you can invest in PRULink Islamic Global Equity Index Fund1:  

PRUVantage Assure PRULink InvestGrowth PRUVantage Wealth PRUActive LinkGuard PRUVantage RetireCare

1 Any adherence to Shariah requirements are fulfilled on the underlying fund and the index only. 

Wealth solutions tailored to your needs 



The information presented is issued by Prudential Assurance Company Singapore (Pte) Limited (Co. Reg. No. 199002477Z) ("Prudential"), and cannot be reproduced, amended or circulated in whole or in part 
to any other person without Prudential’s prior written consent. 

The information presented is for your information only and does not consider specific investment objectives, financial situation or needs of any person. It should not be relied upon as financial advice to buy, 
sell or hold any investment product or class of investment products. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the names mentioned herein. You are 
recommended to read the product summary and product highlights sheet(s) relating to the ILP sub-fund(s), and seek advice from a qualified Prudential Financial Consultant for a financial analysis before 
purchasing a policy suitable to meet your needs. 

Any adherence to Shariah requirements are fulfilled on the underlying fund and the index only. Investments are subject to investments risks including the possible loss of the principal amount invested. The 
prediction, projection or forecast on the economy, securities markets or the economic trends of the markets targeted by the Fund are not necessarily indicative of the future or likely performance of the 
Fund. The past performance of the Manager or Investment Manager and the Fund is not necessarily indicative of its future performance. The performance of the Fund is not guaranteed and the value of 
the units and the income accruing to the units, if any may fall or rise. 

This material is for reference only and is not a contract of insurance. Please refer to the exact terms and conditions, specific details and exclusions applicable to these insurance products in the policy documents 
that can be obtained from your Prudential Financial Consultant. 

This material is for distribution in Singapore only and shall not be construed as an offer to sell or solicitation to buy or provision of any insurance product outside Singapore 

Information is correct as at 1 June 2023. 

This advertisement has not been reviewed by the Monetary Authority of Singapore. 

Disclaimer


